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Wu hwuwnwpeninep hwunhuwun b «Lhdhpibu ®pwjd» ubpnpnudwiht $nunh (wjunthbin' «Snuny)
Ywunuubpp b Snunh Jwuuwyhgubph (wjunthbn' Uwuuwyhgubp) b dnunp Yuwnwywpnudu
hpwlwuwgunn wudh dholt Yupywd wwjdwuwghpp (wjunthbn® «4wunuubip»), npp hwuwnwwnyb) £
bnunh Ywnwywpnuu  ppwlywuwgunn «Lhdpheitu Uutp Ubtubodtup» thwl pwdubinhpwlywu

puypniejwu funphpnh Ynndhg:

1. <pduwlwi hwulwgniyeyniuubp

1.1. Uwnnpl wyppbuwlwt  Ywpgny ubplwjwgynn hwuwgnieniuubpp  niubu
hGunlyw) bpwuwynieniup, et Ywunuubpny w) pwt uwhdwuyws ¢k

UWluwwmwupwyht op - gwulwgwd op, npp sh  hwunhuwund wpwpe Yuwd

Yhpwlh op (pwgwnnipjwdp wiu awpwpe Ywd Yhpwyhoptinh, npnup << optitiunpniejw
hwdwdwju  woluwwnwupwihu on bLu) Ywd «Snubph L hppwwwyh opbph dwupu»
Cwjwuwnwup <wupwwbnniejwu optuph hdwuwnny wninup Ywd hhpwwnwyh on,
Uwwhnyjwé  wuwpwmwwmndubp - «Uwywhnyqwd hpthnebipwjht - ywpunwwndubiph
dwuht» Lwjwunwuh Lwiupwwbnniyejwu optiupht  hwdwwwwwufuwt pRMPYYwsd
wwwhnyywd hhthnptlipwjht ywpwnwwndubip, huswbu twb pwuybph Yud Jwplwiphu
Ywadwybpwnipiniwubph - (wyn - ednud® owwpbipypw) - EAnuPlwd - wwpnpwjht
wndbipnrbtp, npnug wnbnwpwsfuniihg unwgywd dhongubipp ubpnpynd GU wjuwhuh
wywhdubpnd, npnup’ w.  wjn  wwpunpwiht  wpdbenetph  Jwdbpnigjwu  nny
dwlwuwwhwwnyjwsdh hwdwp hwunhuwun GU pwjwpwp wwwhnynieiniu (dwéynye)
npwug gony wdpwagpywsd ywpuwynpnipniuubiph uwnwpdwu hwdwp, b p. gnnupynnp
wuybwnpniuwynipjwt Ywd utwuynigjwi nbiwypnid wnwouwhbppnpbiu ogunwagnpdynid tu
wjn  wwpunpwihu  wpdbpnetph g9dnd npwug  ubithwwuwwnbptph  hwunbw
wwpunwynpnijniuubiph yuwwnwpdwtu (wpdtipneh dwip gndwph (wujwuwlwu wpdtph)
U hwoybigpwé nnynuubiph thnfuhwinnigdwt) hwdwn:

“Hhybpuhbhywghw (mwpwnbuwwuwgnd) - nhuytiph udwgbgndu £ wwppbp
wywhyubpnd dhwdwdwuwlw ubpnpdwu dhongny' hwogh wnubing jnipwpwuginip
wYywnhyh nhulwjunipjwu waqnbignieginiup win wywnhyubph hwdwfudph ypw,
huwmbtpubwnwihtu muwjhtu ko - Ywnwywnsh huwnbpubunwhu Ywypp'

www.limitlessam.com



Uwnwywphs - 2.3. Yaunnd uwhdwudwd' Snunh Ywnwlwphs,

Uwnwywpsh ywpqbwdbwp - nunh unwwpdwtu hwdwp Ywnwwpshu yéwpynn
wwnqlwdéwn,

LUwunuwlwpg 4/04 - «Ugnwghp U hwaybuinnt pnnupynnutiph hwaytuinynipyniuutip»
GwunuwYwpg 10704 - Jwjwuwnwuh LwupwwbwnnEwu  Yeunpnuwlwu  pwuyh
funphpnh 2011 pwywuh nblywnbdptph 6-h phy 335-UL npnpdwdp  hwuwmwunywd
«Lbpnpnudwihu - $nunbiph qnun - wywhdubph  wpdbph  hwodwpydwu  Yupgp»
Ywunuwlwng 10/04,

Uwunuwlwpg 10710 - Jwjwuwnwuh <Lwupwwbnnyejwt  YEunpnuwlwu  pwuyh
funphpnph' 2011 pqwlywup nbYwunbdpbph 6-h phy 337-U npnpdwdp  hwunwnywsd
«ubpnpnwwihu $nunbiph ubipnpnudwjhu uwhdwuwthwynidubipp» ywunuwlwng 10/10,
GwunuwYwpg 10/31 - Jwywuwnwuh <Lwupwwbnnyejuu  YEunpnuwlwu  pwuyh
funphpnph' 2018 pYwlywuph ubwwbdpbph 28-h phy 171-U npnodwdp  hwunwnywsd
«ubpnpnuiwiht $nunh  wwhwnnth  Junnigwéph bty gnpdniubinigjwt  ulwwndwdp
[nwgntghs wwhwugubipp» Ywunuwlywng 10/31,

UEuwnpnuwywou Pwul - Cwjwunwuh Cwupwwbinnyejwu YEunpnuwlywu Pwuyp,
Pwul - Yunpnuwywu Pwuyh Ynnihg pwuywihtu gnpéniutinyejwu |hgbiughw unwgwd
pwuly Ywd onwpbpypjw pwuyh dwutwbnin

Uwutwlyhg - dSnunh hwjtiph ubithwwuwunbp,

Uwpdwu qht - thwjh hbngqudwu ghtu £, npp npnaynd Ehwdwwwunwuluwtu thwyh
hwoqwplwjht  wpdbph U npwdwlwtu  wpunwhwjnnpjwdp  Jwpdwt  Jéwph
wnwppbipnyejwdp,

Lbpnpnuwiwghu $nun - pun «Lbpnpnwdwiht $nuntiph dwupt»  <wjwuwnwuh
Lwupwwbwnniejwu opkuph,

Muwhwnnt - 2.5. jbnnd uwhdwudwé Snunh Mwhwnnt,

MEGuwnp - Snunh dwuuwyhgubiph nbbuwnp,

NEGunpwywp - 2.6. Ynn uwhdwuywéd nbunmpwywn,

Swpwughl hwhy - Ywnwdwpsh' hwéwfunpnubph hwdwp pwgywd hwnndy hwopy,
nphu dnunpwagnynd Gu ubipnpnnh Ynndhg Yuwwnwpynn yéwnubpn,

nnupydwu ght - hwh  wnbnwpwpfudwu ghuu L,  npp  npnpynid L
hwidwwwwunwufuwu thwjh hwajwplwihtu wpdbph b npwdwlwu wpunwhwjnniyejwdp
([dnnwpydwu Yyébwph hwupwgnwdwnpny,

HCUU - Cwrpyuwwhwlwu Unwunwpunutph Uhswaqgqwihutunphpnh Ynndhg punniuywsd



U Yppwnynn phuwtuwlwu hwoybinynipiniuutinh dhowqgquijhtt unwunwpuubn,

Ewywu Ppwnwpanyeyniuubp - hpwnwpdniejniuutp,  npnup Jwpnn  Gu wqnb)
Ywnwywpsh Ynndhg hp' << opbuunpnipjwdp b unyu Ywunuubpny twjuwnbudwsd
wwnwwynpnipjniuutiph uwnwpdwu ypw b bbpwnnidu Gu hGnlyw) nbwpbphg deyp Yud
dh pwupup.

(w) onyuwh  fuwthwunwiubp, wp pYnd” Yupquiynpynn oniywttiph - (pnpuwutiph)
sywuluwwnbuws  thwynudubp  Ywd  woluwwnwuph  syjwuwynpywd punhwwnnidubp,
Ywpgwynpynn gniywubiph, pnpuwubph, pwtlwiht hwdwlwngh, yewpwhwqwpluwht
hwdwlwnpgh puwlwunu wotuwwnwuph fuwthwundubp (wn RYnd twl nbuuhywywu),
(p) wuhwnpwhwnth ndh waqnbgniejwu htnbwupny wnwowgwd nbwpbpp: Ewlwu
hpwnwpéaniejwu wnlwnieintup Ywd pwgwlw)nieiniup npnaynid £ Ywnwywnsh Ynndhg:

Unyu Ywunuubpnwd suwhdwujwd hwulwgnieniuubipp niubu << opbiuunpnipjwdp
uwhdwujwsd tpwuwynye)niup:

1.2, Pwgwnnipjwdp tpb w)| pwt bwfuwwnbudwsd sk unyu Ywunuubipny Ywd wy pwt sh
plund npw wnwudht Ywunuh hdwuwnhg, www unyu Ywunuubpnd.

(w) bRt pwnp updwd £ Gquyh pYny, wwyw nw wmwpwdyntd £ uwl wyn pwnh hnquwyhh
ypw b hwywnwyp,
(p) hnnudp nplut wwjdwuwaph, opbtiuph, Gupwoptuunpwywu wywnnh, Ywunuh
Upwuwynd £ hnnud - wyn - wwjdwuwgphtu, opbtuphu, GupwopGUunpwlwu wywhu,
Ywunuhtu npw thnthnfunigyniutphtu L (pwgnudubtiphtu, npnup Ywwwpyb) Gu dhugl unyu
Ywuunuubipnu nidh dbg dnubp b npwuhg htiwnn,
(g) hnnuip «opGuunpnigjwup» tpwuwynd £ hnnd <wjwunwuh <wupwwbinnigjwu
Uwhdwuwnpniyejwup ] opkiupubiphu hwdwwwuwnwufuwu Lwjwunwup
Lwupwwbwnnpjwu  Uqqwihu  dnnnyh  Ynndhg Jwybpwgywsd Ywd <Lwjwuwnwup
Cwupwwbwnnypjwt  Lwjuwgqwhh  hwunwunwsd b ndh  dbe  duwd  dhowqgwihu
wwjdwuwgpbpht, <wjwunwuh <wupwwbinnypjwu opbupubtiphu, W w) opGuunpwywu
wYywnbphu, gpwwnbuswlwu wynbphu, npwug thnthnfuniejniutphtu b |pugnidubphu:



2. Lunhwunip nppnypubp

2.1.

2.2.

2.3.

2.4.
2.5.

2.6.

2.7.

2.8.
2.9.

«Lhdhpitu Ppwjd»-p hpwdwpwtwlwl wudh Yupquightwy sniutignn pug, ipwgnighs nhulny
(hb9 $nun), hpwwwpwlwhtu, ywjdwuwagpwihu ubpnpnwdwihu $nun k:

bnunh hwtiptiu |ppy wujwunwiu £ «Lhdhpitiu Uubip Ututgdbup» PPL-h «Lhdhe|tiu ®puwjd»
hpwwwpwwjhu, wwjdwuwgpwihu, pwg, [pwugnighs nhuyny ubpnpnudwihu $nun: dnunp
wuglptu |ppy  wudwunwu § «Limitless Asset Management» CJSC «Limitless Prime» public,
contractual, open investment hedge fund: $nunh nnwbptu phy wujwunwiu £ 3A0 «Jlummtnec
AceT MeHepmeHT» «Jlumutnec Mpaitm» NybnanyHbIiA, naeBoid, OTKPbITbIA, NHBECTULMOHHDBIN, XeaM
doHa:

bnunh Ywnwydwpnuwdt  ppwywuwgund £ «Lhdppitu Uubpe Utubodtup» PPC-u, npp
gpwugqwsd £ << YEunpnuwlwu Pwuyh Ynndhg (27.12.2022p. |hgbughwih hwdwpp 0007)'
<L opbuunpnipywup hwdwwwunwufuwy (wjunthbn' Ywnwydwphs): Ywnwywpsh hwugbu' <<,
p. Gplwu, Ltnnt 1/3 wn 5-pn hwny, hbnwtunu +37411888118:

bnunh guuytint ywjp £ hwdwpynwd Ywnwywnsh guuybipne uypp:

bSnunh Mwhwnnt £ hwunpuwund «UHh Pwul» PPL-u, gpwugdwu hwugt' <&, p. bplw,
Jdwpnwuwug thnn., 13 otup:

Nebunpwdwp  hwunhuwund <wjwunwuph Yeunpnuwlwu Yewynghnwphwu' h nbdu
«Wh Pwuly» PPL-h, gpwugdwt hwugh' <L, p. Gplwu, Ywpnwuwug thnn., 13 oGup:
bdnunp unbindjwsd E hwdwpynud optuunpnigjwdp uwhdwudwsd Yupgny << YEunmpnuwlwu
pwulh Ynndhg gpwugdwt wwhhg:

bnunh gnpdnwutinie)niup uwhdwuwhwlyywsd sk npnawyh dwdybnny:

bnunh Glwdwmwpbpniejwu nput dJwwpnwy sh pwofuwynpynid:

3. dnunh ubpnpnidwyht tywwmwlubpp b nwqdwywpnipyniup

3.1.

3.2

3.3.
3.4.

bnunp <wjwunwuh <wupwwbnnypjwt pwnwpwghwywu opbuugppny twhuwwnbuwsd
$nunh Ywnwywpdwt wwjdwuwgph hhdwu Yypw duwynpynn, thwybph hpwwwpwywiphu
wnwownyh dhongny hwywpwgpywséd npwdwlwu dhongubiph U npwug ubpnpdwdp
abinpptipJwd wywnpyubiph hwdwfunwdp £, npp ywnwywpynwd £ Ywnwywphsh Ynndhg L
hwunhuwunud £ Uwutwyhgubiph punhwunip ubithwwuniegyniup:

Ywnwywphsp Snunh wynhyubipp ubpnunud £ optiuunpnigjwdp W Ywunuubipny uwhdwuywd
uwhdwuwthwynuubpptu hwdwwwwnwufuwu:

bnunh ubpnpnwiht bwwnwyp dhwynp nhuyh nhdwg hwybjw| lwdnp unwgnidu :
bnunh wywhyubpp wnwybjwwbu ubpnpynud Gu dhowqgqwihu Ywpqwynpynn ontywubpnid
(npwbu hhduwywu oniwutip nhunwnpyynid Gu Uine Snpph $nunwihu pnpuwt (New York Stock
Exchange) U ULwunwpp (Nasdaq Stock Exchange)) gnigwlywé/opowtwnynn hpwgybih
wpdbpnebpnd’ pwdubunndubpnud, Wwpwnwwnndubpnid, pnpuwynud opgwuwnynn $nunbipnid



3.5.

3.6.

3.7.

3.8.

3.9.

3.10.

(Exchange Traded Funds, ETF), wdwugjw; qgnpdhputipnid: Updwd gnpdhpubinhg
jnipwpwugniph wywpwgwind  ubpnpdwt wnwybjugnyu swihp Ywpnn £ hwuubp dpugl
punhwuntp wywinpyutiph 100 tinynupu:

bnunh ubpnpndwiht pwnwpwywunyeinitup Yaunpnuwgwsd £ tnwnmwunnuywunigjwu Ypw
hhdujwd wnuwnph (volatility trading) ypw: “pw ubippn $nunp hhduwlwunwd ogunwgnpdnid k
nwwnwunnulwunypjwu  hunbpuubph  (hpduwlwund® 2plwagnih owghnuubph  pnpuwih
nwwnwunnulwunigjwu hunbpup' VIX) dpw hhdudwd pnpuwjwlwu gnpdhpubn, win pynud
pnpuwnid 2powuwnynn $nuntin (Exchange Traded Funds, ETF), huntputbph ypw hpduywsd
wwpunwwnndubip (Exchange Traded Notes, ETN) b wj] udwuwwnhw wypnnntyunubip, huntpuwjhu
wdwgjwubin:

bnunu hp ubipnpnidwjhtu bwwwnwlubpht hwuubine hwdwp Ywpnn £ ogunwagnpdt |Gytiphe W
wdwugjw| gnpdhpubin: ®nunh hwoyhtu Ywpnn Gu ubipgpwyyt thnfuwnnt dhongubip, Yupyb|
ntiwyn W hwlywnwnpsd ntiwyn gnpdwpputip: Unyu Ytinny uwhdwuywd gnpdhpubiph punhwunip
ttytiphoh wnwybijwgnyu dwlwpnwyp vwhdwuynd £ gnun wywhdubiph wpdtiph 500%-h
swithny:

Udwugjw| gnpdhpubipnp oginwagnpdynid Gu huswtiu |pugnighs Glwdnun unwuwint, wjuwbu k|
(tytiphoh  twwwwyny: Glwdnin  unwlwnt twywwwynd wdwugjwiutph  Yhpwnnp
hhduwlwuntd hhdujwsd £ Jwbwnph (thnye) owyghnuubiph Jwéwnph W $nunh wywnpdubpnid
ubpwnwd wywinphyh gdény qudwu (pn)) owghnuubinh Jwéwnph nwgdwyjwpnipjwu Yypw: Cun
npnid  qudwu (pn)) owghnuubiph punhwunip dwywip sh Ywpnn gbpwquugb] $nunp
wywnpyubiph 50%-n:

Ywpé qwbwnpubiph punhwunip dwywp sh Ywpnn gpwquugti| $nunh wywnhyubiph wpdtph
45%-n:

bp  nwqdwjwpnigjwtu  opowtwlubpnd  pnunp  wnwybjwwbu  oguwgnpdnd |
unwunwpunwgywd wdwugjw| gnpdhpubin: Ny unwunwpnwgywd wdwugjw| gnpdhpubipp
Ywpnn Gu Yhpwnyb) htowynpdwu bwywnnwyny:

bdnunh ubpnpnudutipp hhduwlwund ppwlwuwgynwd tu UUL nnjwpny:

4. Snunnud ubpnpniubph htn Yuwyyws nhulybpp

4.1.

bdnunh thwjtipnud Yuwwnpynn ubpnpnudu nintiygynwd £ dh wpp nhuytipnd, npnup Ywpnn Gu
wqnb] Snunh Bywdwnwpbpnigywu U hwybph wpdtph Yypw'

(w) Sniljuywlywu nphul’ Updtenebph Ywd wj wywhyubpph onluyulwu qubph wéh Yuwd
ujwgbigdwu wgnbgnipjwu nhuyu £ dnunh wynpyubph wpdtph ypw, pun npnd, nbiwn,
hwlwnwpd nbwyn L wpdbenebpny thnfuwnnuwwu gnpdwppubiph nbwpnid onlyujwywu
qubph nmwwwundp Ywpnn £ pwgqdwyh wgnbignyenit niubuw] dSnunh wywmhyubph wnpdbph
Ynw:



4.2.

(p) Ywplywyht nhul’ Snunh wywhydubipnud pungplywsd Updbpneh ennwpynnh ud dnunh
hwayht hpwhwtwgywsd nplk gnpdwpph dinw Ynndh hp- wwpuwynpniggniutitipp inpy Yud
dwutwyp swwnwpbint nhulyu k:

(@) <waqwpyuwyht rhuy’ Updbpnpbph Ywd wywhyutiph hwoqupuiht hwdwlwpgnid
gnpédwpph dwdwuwyphu Ywd wdpnnonigjudp swwnwpybine nphulu £ wwjdwuwynpdwsd
gnhpdwpph dinw Ynndh hp wwpunwynpnieniutbpp dwdwuwyht jud  wdpnnonipjudp
sywwnwnbint hwugqwdwupny:

(n) Ppwgybihnipyuu nhul’ Snunh wywnpdubpp dwdwuwyhu b uwhdwujwsd wpnwpwgh
guny ppwgubiint Yuwd  wwpwnwynpnipniutbpp dwdwuwypht b wwwawd  Yuwnwpbnt
wuhuwphuntejwu nhulu k:

() Upnwpdnipwjhu nhuly’ wpwnwpdnyeh Ynipuh thnthnfunigyniuubpng wwydwuwynpgwd
ubpnpdwu wpdbiph wugwuywih ninnnyjwdp thnthnfunygjwu nhulu £: Uju nhuyu wnwewuntd
E, Gpp $nunh wywnpydubpp ubipnpynud tu << npwdhg tnwppbip w)p wpdnyeny wpunwhwjnywd
gnpdhpubipnuy:

(@) @nnwpynnh nhul (Updtpnpbiph quwjht rhuy)” wnwudhu Undbrneh quh wugwywih
ninnnijwdp  thnthnfunigjwu  nhulu £ pnnupynnh  htn Yuwldwséd wupwpbuwwuwn
hwuqwdwupubph h hwjwn quiny wwjdwuwynpjws (opphtwl' Ywnwywpdwu ufuwiubph
wwwnbwnny):

(n) Yuwéh (hudywghnt) nhuy’ quwsh (hudywghwih) wwndwnny ubipnpnudubiph ipwlwu
wndtiph uwqdwu nhulu k:

(R) Pwnwpwlwu nhul’ ubpnpnudubph wpdbiph pw huwpwynp qquih wqnbgnieiniu
ntubignn wupwpbuwwuwn qupgwgnwiubph Ywd hpwnwpdnigyniuutph h hwjn quint nhuyu k
wyu Gpypubpnid, npintin ubipnpynid Gu Snunh wywmpyubpp (oppuwy’ hpwywlwu dhowdwinh
thnthnfunyeyntup):

(¢) Ppwdwlwu nhuly’ dnunh gnpdniubinieywu puwgwywnnid optuunpniejwu thnthnfunipjwu
nhulyu £, wn pynwd" wpdbipnpbph onlywtu Yuwpgqwynpnn b hwpluwhu opGuunpnipiniuutiph
thnthnfunieyniuutinp:

(h) Qnpéwnuwlwu nhul’  Dnunh  Ywnwldwpdwu  gnpdpupwgubipnud  Ynpuwnh
huwpwynpnigyniut £ wwjdwuwynpywd ubippht gnpdpupwgutipp ny hwdwnpdtipnipjwdp,
opwgpwipu b wbuuhjuwlywu hwdwywpgbph fuwhwudwdp, dwpnwihu gnpénuny Ywd
wnwwpht wgnbgniejniuubpny:

dbpp  updwd  nhuybipp  uwqgbigubint  uywwwyny  &tnp £ pbpynid  pwdwpwp
nbnGYwwynipintt wju wywnhyutiph YGpwpbipjwg, npnugnd ubipnpytp Ywd ubipnpynud Gu
bnunh wywhydubpp, dnunh ubpnpnudubpp nhbipupbpywgynd Gu, ogunwagnpdynd Gu
wdéwugjw| gnpdhpubtip htowynpdwu uwywwmwyny, twuwwwwynipjniup wnpynd £ gwop
qwpYywhtu nhuy ntubkignn gnpdpuytiputiphu, gnpdwppubtip hhduwlwunw hpwlwuwgynwd Gu
Ywpgwynpynn ontjuubpnud, npinbin gnpdnid | «wnwpnid' Jéwpdwu nhdwg» uygpniupp:



5. dnunnud dwutwlygnipyniup: dnunh hwybpp b npwig dEnppbpdwu Yupgp

5.1.3nunh dwutwyhg (hwjwwbp) Ywpnn £ nwniw] gwulwgwd Phghlwlwu Ywd

5.2.

5.3.

5.4.

5.5.

5.6.

5.7.

5.8.

5.9.

5.10.

5.11.

5.12.

hpwwpwuwlwu wud, pwgwnnigjwdp wju wudh, nnp npuk YEpw (wn pynud’
hpwywpwuwlwu wudh Ywnwwpdwu dwpdhtuubph gnpdnn wunwdubpp) wnusnye)niu
niutigti  tnntph Ywgdwu, hwugwynp  Swuwwwphny  unwgwsé  GYwdnunubiph
ophtwlwuwgdwu, whwpbysnipjwu Shuwtuwynpdwt htivn Ywd ubpwndwéd £ <L 4P Ynndhg
ubpywjwgywsd, OFAC, EU, HMT, UUY-h wuywnwugnipjwl funphpnh pwuwdlbipny Ywd npwug
hwdwdwju hpwwywpwyjwd guwuytpned:

bnunh pnnupywsd hwybpp, Yupnn Gu dbnp pbipb dhwju’

w. npwlwynpywd ubpnpnnutipp b (Yud)
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wnyjwiutinh, wmbnGlwwnynypintt unwuwnt bwfupuwnptih dhongubiph ytpwpbpjw| wuhpwdbown

wmbntywwynieintup, npph wdpnnowywu  gwuyp uwhdwudws £ MHEGunpwywpdwu

Ywuntwlwpgny:
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Ywunuwlwpgbpny vwhdwuywd wuhpwdtion nbntlwwnynyeniup: Ubkipddwt wywpwguntd

nhunwdwwnnth Ynndhg wwwhnyywd dhongutinp ypwnwpaynid Gu wyu hwoythwdwphu, nphg
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qupdwuwuhpwdbonnigjwi opgwuwlutipnd: Uwutwyhgu hpwyniup nituh hpduybp NGunpnud
Ywwwpwé gpwugnwubph ypw hp hpwyniupubipt ppwlywuwgubihu W Gppnpn wudwug
Uywwndwdp hp ywpunwlwunieniuubipp Yunwptihu:

10.2.  MHGunpnud ubpwnwd nbntlwwnynipiniup wywhwwuynid b EGYunpnuwhtu nwuwyny:

10.3. Nbbuwnpwdwpp NGGunpnud gpwugnuubpp Yuwwpnd £ hpdudbing $nunh dhwjtipny
hpwywuwgywd gnpdwnuniginiutbiph  nbntywwynigywu  Jpw: SGpwugndubp Ywpnn  Gu
Ywwwnyb| bwb nwwwpwup npn2dwu Ywd optiupny, npw hhdwtu ypw punniujwd unpdwnpy
hpwwywu wywnbpny Ywd NEGunpwdwph ywunuubpny twjuwwnbuwsé nbwpbipnud:

10.4. NMGunpwywph Ynndhg gpwugndutip Yuwwnpbine hwdwp punniudwé inbnblwmnyniyeniut
nt thwuwmwenpetpp ywhwywuynd Gu opbuunpnigjwdp b nbGunpwdwph Ywunuwlywpgny
uwhdwuywd dwdybtinny: Stntwwynipiniup ywhwwuynd £ hwunwpnewiht wbupny Ywd

wjuwhuh &uny, npp Ywpnn £ gpwynp yeipwpuwnpyb:

11. dnunh dwutwyhgubiphtt mbnkYnipjniuubph wmpwdwnpnudp

111, Ywnwywpsh  hunbpubinmwiht - wuwhu Eond hwuwtblh b wnuwuqu  hGnlyw
nbinbynipniuubpu nu hwuwnwenpbpp'

(w)  “wunuubpp,

(p) dnunh Phuwtuwlwu hworybGunynieiniuubpp (wnujwqu yGpohtu  wmwpblwu L
GnwduyjwYwihtu  hwoytingnieniuubpp) b wwpbwu  hwybinynieiniuutipp
Jbpwpbpjw] wulwfu wniphnnph Ggpulwgnyeniup: Cun npnud’ $huwtuwlwu
hwaytunynipnitubipn nt wuwfu wninhnnph Ggpwlwgnyeniup twb Gupwyw Gu
hpwwwpwydwu «Lbpnpnudwiht $nunbiph dwupu» << optupny uwhdwuywsd
huwnbpubunwihtu Yujpnid:



11.2.

11.3.

11.4.

11.5.

11.6.

1.7.

(@)  “wnwylwpsh wujwundp b YnunwYwnwihtu indjwiutipp,

(n) Ywnwdwphsh Yugind Ywd wuniwhg $nunh Ywnwdwpdwu gnpdnitubinyentu
hpwlywuwgunn phghlwlwu wudwug wunuubpp,

(G)  Mwhwnnth wujwundp b Ynunwywwihtu indjuwiutipp,
(@ wbntywwnynipntu dSnunnd Ywnwydwpsh dwutwygnipjwu swihh Yypwpbipjug

(£) Ywnwywnsh W jnipwpwuginip $nunh wunuwnpnieyniup (Ywunuubipp), npwugntd
Ywuwwpywsd thnthnfuniejniutbpu nu jpwgnudubipp, huswbiu twb Ywnwywpsh
bnunh Ywnwywpdwu ukpphtu Ywunuubipu nt Ywpgbpp:

(n) wbnGynyeyniuubp  Yuwnwdwpsh  uwuntwnpuwywu  Yuuwhwwind - bpwuwlwihg
dwutwygniejniu niubignn - wudwug, Ywnwdwpsh  nbGlwdwpubph, huswbu - vwl
nGywywnubiph [hwgnpniejniuutph b wwwnwujuwtwwynipjwu ninpunutiph yGpwpbnu:

(B) wtnbtywwnyneintu  $nunh  thwibph  hwrwpywihu  wnpdbiph, wbnwpwofudwu u
htiwnqudwu qubph Yybpwpbpjw

Ywnwywphsp Yuwqdwybpwnud £ Snunh  hwowwywhwlwu  hwodwnnudp: Ywnwdwphsp
wwwhnynw £ dnunp  wnwuduwgwsd hwodwnndp  Ywnwdwpsh W wy  Snunbpp
hwoqwwwhwywu hwodwnnwihg: dnunh nwpbywu hwoybunynigyniuutipp hpwwwpwyynid
Gu dnunp Phuwtuwlywu nwpdw wywpinhg hbinn ny n, pwu 4 wdujw pupwgpntd, huy
Gnwdujwywihtu  hwoybunynipniuutipp hpwwwpwyynd Gu dpusk hwpybivnnt Gnwdujwyhu
hwonpnnn wdujw Ybipght wofuwwmwupwihu opp: dnunh hwdwp $htwtvwywu wnwph §
hwunhuwund “Ywnwywpsh $huwtuwlywu wnwpht: Ywnwlwpsh Ppuwtuwywu wnwphu
uyuynud k£ hniudupp 1-ny, wjwpunynd' nbyuinbdpbph 31-ny:

Ywnwywphsp hpwwwpwynd £ pp Ynndhg Ywnwywpynn dnunbiph (Ubpwnyw) dnunh)
$huwtuwlwu ypdwyh Ywd thwjh hwodwplwihu wpdtiph ypw fwlwu wgnbigniyeniu niutignn
wwjdwuubph ytipwpbnw) mbntlwwnynignitut wnujwqu hp hunbpubinnwght tnuwhu tonud:
bnunh gnwgnu hpwywuwgynd £ «Lbpnpndwipu $nunbipph dwuhu» <L opbiupny L
opbuunpnipjwu wy| npnypuUENHU hwdwwwwmwuluwu:

bSnunh Yuwnwywpsh b dwuuwyhgubiph dhol hwnnpnwygnipjwu bwfuptuwnpbih wnwppbpwyp
ElGYywnpnuwjht thnuwnt E:

Ywnwywnphsu hpwyntup niuh dnunh YGpwpbpuw| wnbnGynieniuutp U hwoybunynyeiniuutbp
ninwpyt Uwuuwyhgubiph hpbu hwjnuh thnunwihtu Ywd EGYunpnuwihtu hwugbiubipny:
Ywunuubph  gninfungegniuubpp b Ywunuubpnd Vwjuwwnbudwd'  dwuuwyhgubphu
wnpwdwnpdwt Gupwyw w)| wbntyniyeniuubpp dwuuwyhgubphu tu ubipyuwjwgynid upwug
Ynndhg npwdwnpyws LGYwnpnuwihu thnunh hwugbubipny:

Ywnwywphsp  dnunh  hwibph  hwoquplwiht - wpdbph  dwupt  nbntlwugunw  k
dwuuwyhgubipht php  hunbpubnwhtu Yujpnd hpwwywpwydwu dhongny: Snipwpwignip



wluwwnwupwiht opdw npnigjwdp dnunh thwjtiph hwaywplwihu wpdbpp hpwwwpwyynid
£ dhusl wndjw) opqwiu hwonpnnn wofuwwnwupwjht opndw ybtipop:

12. 2nun wlywmhyubph wpdtipp

12.1.
12.2.

12.3.

12.4.

12.5.

bdnunh gnuin wlywmhyubiph wpdtipp hwadwpyynid b jnipupwiginip wpfuwwnwupwiht on:

bdnunh gnun wywmhyubiph wpdtipp npnagnd £ dSnunh wynhyubpp ontuywywu wpdbph

hpdwu Jpw' npwuhg Snunh unwuduwsd wwpwwynpniginiuubpp (Snunp uywwndwdp

wwhwueubipp) ujwgbgubiint dhongny: Uwutwynpwwbiu, dnunh wywmhyubph o2ntyuywlwu

wndbphg ujwabgynud Gu hbnlyw| wwpuwynpnigyniuubpp (wwhwugubpp)'

(w) Snunh Ynndphg dwutwyhgubpht Jéwpdwu Gupwlyw gnwpubpp' ubplujwgywsd
htiingudwu (Jwpdwt) wwhwugubiph dwuny,

(r) Dnunp hwpdhu ubipgpuydwsd qupytiph (thnfuwnnigniutiinh) gniudwnutipp,

(@) “wunuubiph 17.1 Ywnny twjuwwnbuwé dwiuubpp b yéwpubpp:

bdnunh gnun wywnhyubiph wpdtpp hwodwpytiinig htinn npuk bwywu hpwnwpénypwu ud

hwuqwdwuph wntinh niuGuwnt Ywd h hwjwn quint nGwpnwd, npp Ywnwywpsh (wywgnyu

dwutwghwnwywu Ywpdhpny twlwunpbu wgnnuwd £ Snunh gnun wyinhyubiph wpdtiph ypw,

Ywnwywphsp Ywpnn £ yGpwquwhwnt Snunh Ywd thwih hwodwpyywsd gnin wynpyutipp

wndtipp, bpb ytpwquwhwundwu shpwlywuwgdwdp Yyuwuytihu Uwuuwyhgubph owhbipp:

Ny hpwgybih Ywd quwuond ¢niubignn wynpyutiph quwhwwnndp Yuwnwpynd £ npuug

hpwlwu wpdtipny:

bnunh gnun wywnpyutiph wpdtiph hwowpydwu hwdwp hhdp £ punniuynd hunbpwynpy

Ppnptipu puytipnyejwu Ynndhg npwdwnpwd qubipp: Punbpwynpy Ppnptipu puybipnieginiup

UUL-nd gpwugywd ppnpbipwihu puytipniginwu £, npp dhongny hpwywuwgynd tu dSnunh

wywhyubpny gnpdwpputipp LU L-nwd:

12.6. Npwbu  GYwdwnwpbpnigjwt  hwdbdwwndwu  gnpdhp  ubipnpnnutiph hwdwp

wnwownyynd £ nintuhp (benchmark): Npwtiu ninGuhy ytipgynid £ HFRI 500 fund weighted
composite index: MinGuhph  wnlwjniejniup sh Gupwnpnud  npwtu  hwdwwywwwufuwu
ubpnpnuiubph ppwlywiwgdwu Ywd uwwuybipp Ywd fununwgywsd Glwndwpbipniejwi
wwwhnydwu fununnid: Uwutwyhgu hpwyntup sniuh, ywywynsbing  unyu  Ywunupu
hwdwwwwwufjuwt  hpwwywpwlyywd ninbuhop, “Ywnwldwpshg wwhwiel] Juwuubipp
hwwnignud jwd tpw tjundwdp ywwnwufuwuwwnynygjwu npuk dhongh Yhpwnnid: Wu
hptuhg ubipyuwjwgunwd £ npnawyhnpbit hwdbdwwnbiih gnigwuhoubiph wdpnnonteintu, npu hp
ubpnpnudwihu  punipwagphsubpny  (nhuly, dwdybunwjunieinu, hpwgybihnieintu b wyu)
wnwybjwgnyuu  hwdwwywwwufjuwund £ wjjw;  nwup  thwh  Ubpnpndwhu
punipwagphsubiphu:



13. dnunh wywnhyubph quuwhwwnndp

13.1. Pwuluwjhu hwohdubpnud, npwdwywu dhongubiph hwoqwndwu hwohyubpnid wnyw dhongubinh
L pwulywptu wlwunubph (unyu gfunid wjunthbn' hwohy) wpdbpp npnaynd £ $nunp
Ywunuubpny uwhdwudws Yupdwt wwhh npnyjudp  ndju)
duwgnpnwjpu gnwdwpubph b hwodbigpywd  ni sunwgywd  wninynuwgnidwpubipp

hwupwagndwnny:

. Updtipnetiph guwhwwunwip hpwlwuwgynid £ hbnlyw) wpgny.

(w) Ywpgwynpynn ontyuind wnbinphtu pnyjwwnpwsd Updtpninep quwhwwynid k

guwhwuwndwu opp nyjw Updbeneh hwlydwu quny, tipt w)| pwu bwjuwwnmbudwsd sk
Ywunuubpny:

(p) BpE Updtieneh hwdwn ybpnugjw| 14.2.(w) Ytunnd uwhdwujwd thwydwu ghup

hwuwubh sk (wnhw k), wwyw wyin wpdteninep guwhwwmynid £ nygjw ontuynid
guwhwwdwu opjw wnlwpwiht bunwopowuh thwlydwu wwhh npnejwdp
qudwu hwynbpnwd upwd wdbuwpwpép U Jwbwnph hwjnbpnd  upywd
wdbuwgwdn qubiph dhohtu pwpwuwlwuny:

Gpt Updtpneh hwdwp thwydwu ghup L 13.2.(p) YbGwnny vwhdwujwd qubpp
hwuwublh s6u (wnw sbu), wwyw wn Updbpninep quwhwwdnd £ npw!'

quwhwwdwu opjwtu wfunpnnn Ybpohtu hwjnup hwdwwwunwuluwtu quny, npp
npnayb £ 13.2.(w) L 13.2.(p) Yhwnbpny uwhdwuywd hweonpnwlwuntpjwdp:

(n) 6rb 13.2.(9) Ytuny uwhdwuywsd nbwpnd ytipghtu gnpdwpph Ywd ybpohtu hwjinup

qup wduwpyhg htwnn wnbinp t niubgh) tnyjw Updtipneh htun Yuwdwsd npuk bwywu
hpwnwpdnyentu ywd h hwjwn £ Gyt npul bwwu thwun Yud nbnbYnyeiniu, npp
Ywpnn £ bwwbu wagnt] wyjw Updtpneh quh Jpw, wwyw win Yenh hwdwdwju
npn2dwd ghup Ywpnn £ hwdwwwwnwuluwuwpwnp 6ogpnyt] Ywnwywpsh Ynndhg
wnyjw) Updtipnpeh 2ntyuwjwlwiu wpdtph guwhwwndwu hwdwp:

(6) Unwouwjhu wbnwpwylunwdhg &bnp pbpJwd  wpdbenpbpp, dhush  npwug

Ywpquynpynn antyuynud 2powtiwnnudp, quwhwwnynd B hbnlyw) Yepw'

Ywpquynpdnn onijuynud - inbnwpwfuynn - wpdtenertph  ntwpnd - npwtg
Gtinppbpdwu quny, huYy npw wuhwuwubhnyewu nbwpnd dhohtu Yondwd quny:

“wpquwynpynn onitwihg nnipu inbinuipwptudnn wndtenetinh nbwpnid npwug

hwohyubipnud  wnyw



&tinp ptipdwu quny:

(@ bGpb unyu Ywunuubipp 13.2.(w)-hg 13.2.(g) Ytinbpny uwhdwudwsé qubtipp hwuwutih
s6U (wnYw sbU) quwhwwndwu opyw npnipjwdp Yytipoht 30 wotuwwnwupwihu optinhg
ns dyh hwdwp, www Updbeninpp quwhwwnynw £ npw htwpwynp Jwbwnph
nnowdhwin quny, npp npnadbp £ pwpbfunénpbu,  $huwlutbph  npnpunud
hwdpunhwuniyp punniudwd depnnubph Yhpwndwdp' wuhpwdbonniyejwu nbwpnid
hwoyh wnutin wnyjw Updtipneh gwdp hpwgybihnigjwu hwdwp uugbignudp W
SLUU wwhwugubinp:

13.3. Udwugjw| gnpdhpubtiph quwhwwndp hpwlwuwgynid £ hbnlyw) Yepw.

(w) Unwunwpunwgywsd (Yuwpgwynpynn ontyund wnliinpht pnyjwnpywd) wdwugjw|
gnpdhph wpdbpp npnaynid £ 13.2(w)-hg 13.2(q) Ytinnbphu hwdwwwwnwufuwu,

(p) Ng unwunwpuwgywd wdwugjw| gnnpdhputiph quwhwwnndu hpwlwuwgynd £ Pwg nhpph
(Gpywp Ywd Ywpbd) uywuynn pwhnyputipp (Juwuutph) hphdwu Ypw: dbpohuu npnaynid |

wdwugjw| gnpdhph hhdpnwd pulwsé pwghuwhu  wywnphyh quwhwwmdwu dhongny, npu
hpwlywuwgynid £ hwdwédwju 13.2 Yinng uwhdwuywd hwonpnwlwunipjwdp:

13.4. dwdybimmwug Updtipnebph quwhwundp hpwlwuwgynwd £ hGnlyw| Yupgny.
(w) Gpb pAnwpynnp sh Yuwwpnud Updbpneh gdny hp wwpunwnpnuggniiutipp (wyn
pYnwt' Updbpneh dwpnd, dwutuwyh dwpnd, wpdbyunpnup Jéwpnd), www inyjuw

Updtieneh gény unwgybiihp gnidwpubph quwhwndwu dwdwuwly npwup ujwqbtigyntd
tu Jéwpdwu twuwwnbudwsd opdwu hwonpnnn'

(W) 90 opyw pupwgpnd 10  wnynup swihnd  opwlwu  Yupywdpny
hwywuwpwswth gnidwph inbupny,

(P) 91 ophg 180 opyw pupwgpnd 10 winynup swihny' opwlwu Yunpdwdpny
hwywuwpwswih gnwdwph inbupndy,

(%) 181 ophg 270 opyw pupwgpnd 30 wnynuh swihnd opwlwu
Yupywdpny hwywuwpwswih gnidwph inbiupndy,

(M 271 ophg 360 opyw pupwgpnid duwgwd 50 winynuph swihny' opwlwu
Yuwnpywédpny hwywuwpwswih gnidwph inbupny:

(p) dwdybunwug nbphunnpwlwt  wwpuptph  quwhwwnndt ppwywuwgynd L
gtpnugjw 13.4(w) Ytwhu hwdwwywwnwufuwu:



(9) Mawyn W hwywnwpd nbwyn gnpdwnunieniuubph wpdtipp npnaynd £ hwdwéwu $<UU
wunuubiph:

13.5. dnunh wywmhyubph quwhwwnnwdt ppwlwuwgynd t jnipupwgnip Upfuwwnwupwhu op:

14. dnunph hwjuwwywhwwu hwjwndwu punupwlwunyeyniup

14.1. dnunh hwoywwwhwlwu hwoywnndp qupynd £ b $phuwtvwlwu hwoybnygnipniuubpp
wwwpwuwnynwd Bu LHU, UTU, <LU, HLUU L Ybunpnuwlwu Pwuyph Ynndhg punniugwd
$nunbiph hwrquwwwhwlywu hwodwndwup b hwodbunynieniuutpp Yuwaqddwup dbpwpbipnn
hpwjwywu wywnbpht hwdwwwwnwufuwu:

14.2. Cwpdbwnt  dwdwuwlwopowu £ hwdwpynd' << opblunpnigjudp  uwhdwudwd
dwdwuwlwopowup'  hwodbinnt  wwphu  (opwgnigwih  wwph), hwodbunt  Bnwdujwyp
(opwgnigwipt tnwdujwy) W hwodtinne opp (Upfuwwnwupwihu op), huly optupubpny Yuwd
LEunpnuwywu Pwulyp hpwdwlwu wlynbpny twjuwnbuwsd nbwpbpnd® twl wdhup Yud
upwpp:

15. bpuwnuwlwu wlnhdubp b Phutwtvwlw ywpunmwynpnipyniuubp

15.1. Shuwuvwywu wynpyp Ywd Ihtwtvwywtu wwpunwynpniginiup dnunh phtwtuwlwu
ypéwyh dwuhtu hwoybtinnynieiniund wbwnp £ dwuwsh dhwju wju nbiwpnid, Gpp Snunp nununwd
E gnpdhph wwydwlwgpwiht Ynnd:

15.2. Uygpuwywu  Gwuwsdwu  wwhhtu  dptwtvwlywu  wlywpdp Hwd  Ipuwtuvwlywu
wwpwwynpnipyniup  swhynd £ hp ppwywu  wpdbpny:  Sptwtuvwlwu  wynpdph  Yud
Phuwtuvwlwu ywpuwynpnipjwu dtinpptipdwup Ywd pnnuplydwut ninnwyhnptiu yGpwagptbih
gnpéwpph hbwn Yuwwdwsd Swluundubpp sbu ubpwnynud uygpuwlwu swihdwu dby, wyl'
dwuwsynwd U npwbu dwiuu 2whnypenw Ywd Juwunid:

15.3. pwdwlwu dhongubipp, wnpwdwnpwd b unwgwsd thnfuwnniginiutbpp, npphunnpuywu W
Uptnpunnpuwlwu ywpwpbpp swihynw Bu wdnpinpquigwd wpdtipny' Yhpwnbiing wpnyniuwybin
wnnynuwnpnyph dbennp:

15.4. «bpwlwu wpdbpny' 2whnypeh Ywd Juwup dhongny swihynn» Shuwuuwywu wynhyubpune
Phuwtuwlwu wwpwwynpnipiniuutipp uygpuwlwt dwuwsndhg hbunn swihynwd Gu hpwywu
wpdtipny: bpwywu wpdbiph thnthnfuniejniuubiphg ognunp Ywd Ynpnwuwnp  dwuwsynd
owhnypn Ywd Juwuntd:



15.5. dphuwuvwlwu wlnphdubpp nwuwlwpgynud Bu npwbu «bpwlwu wpdbpny' swhnyph Ywd
quwuh dhongny swihynn», Lt YGuwnmpnuwywu pwuyh hpwjwlwu wywmbpnd w) pwu
uwhdwuywéd sk:

15.6. Shuwuvwywu wlwhdubpp b $ptwtvwywu  wwpuwynpnyeniuubph  wwywbwuwsnidu
hpwywuwgynd £ «dhuwuuwlywu gnpdphpubin. dwuwsndu nu swihnwp» <KUU - 39-hu
hwldwwwwnwujuwu: «bhuwuuwywu gnpdhputipy $LUU 9-p Junwdwd sh Yhpwnyned:

15.7. Snynuwjht GUwdnunp, ubpwnw| «ppwywu wpdbpny swhnyph Ywd Yuwuph dhongny
swihynn» ns woéwugjw] huwtuwlwu wynphyutiph gdnd wnnynuwihtu  GYwdniinpbwuwsynid
(hwpybigpnuwd) £ dwdwuwlwiht  hwdwdwuuniejwu  hpdnwpny' Yppwnbind  wprynittwybin
wnynuwnpnypp, npu wju npnypu £, npp pptwtuwlwu whnpdh wyuwynn dwdybiznp
pupwgpnid guwhwwnywd wwwgw npwdwlwu ubiphnupbipp 62gphn Yepwny gqtinsnid £ dhush
wyn whwhdh hwaytlznwhu wndtipp:

15.8. Ywnwywpsh  wwpquwybwpp  hwoqwpyynd b Gwuwsynd £ unyu “wunuubphu
hwdwwwwnwuluwu:

15.9. Mwhwnnip  wwpglwddbwpp  hwodwpyynd b dwuwsynd £ unyu “Ywunutbphu
hwdwwwuwwujuwt: Mwhwnnuwwt dwnwjnyentuubph htn Yuwywd unyu “Ywunuubpny
uwhdwudwsd pninp dwiuubipp dwuwsynid Gu Yuwnwpdwu opdw npniejwdp thwuwnwgh dwiuuh
swithny:

15.10. Snunh Ynndhg béwnytijhp 2whnipwhwpyp npwbiv dwiuu £ dwuwsynid opwlwu (hwplynn
owhnyph npnadwt bwywwnwyny dnunh gnun wywmpyubiph wpdtiph nyjw; opdw dtdnipjwu
$nuntpp  hwdwp swhnipwhwpyh  wwpblwu  npnypwswihh  1/365-pnh - hhdwtu  Ypw):
Cwybigpywsd, uwlwju nbin sydwpywd swhnipwhwnpyp dwuwsynid £ npwbu wywpunwynpnieniu,
huy hwyytigpwsdhg wyb) yéwpywsd dwup' npwbu wlynpy:

15.11. dnunh $niuyghnuw] wpdnyep << npwdu k, huy gwulugwsd w) wpdnyp nhunwpyynud k
npwbu wpunwpdnyp: Upunwpdnypny gnpdwppubpp ginfuwpyynd Bu <& npwdh’ gnpdwpph
opyw wpwnwndnyeh uthnp thnfuwnpdbpny: Uthnp thnfuwndtipp << npwdh quwhwwndwu opgw
npnypjwdp  hwdwwywwwufuwtu  Ywpgwynpynn 2ntyuynd - ndju] wpunwndnyeny  Ybpshu
gnpduwnph ghu

15.12. Upwnwndnypeny ubipluwjugywsé npwdwiht wlwhyubipp U npwdwiht ywpunwynpnipniutbpp
hwaybGunnt wduwpyh npniejwdp hnfuwpyynd Gu £ npwdh’ uthne thnfjuwpdtpny:

15.13. Upwnwndnypeny ubipyujwgywd ns npwdwiht wywmhyubpp b ywpuwynpnigyniuubipp, npnup
swihynud Bu hppwlwu wpdtipny, Yypwhwoywnyynd Gu << npwdh* hpwlwu wpdbph npnadwu
opjw uthnp thnfuwndtipny:

15.14. ®nfuwpdbipwiht  wwppbpnigyniuubpp 6wuwsynd  Bu owhnyend  Ywd  Juwund® L
ubpywjwgynd npwbtiu gniin thnfjuwndbipwjhu ognwn Ywd Ynpniuwn, pwgunnipjudp «hpwlwu
wpdtipny owhnyph Ywd Juwuph dhongny swihynn»  Ihuwtuwywu gnpdhpubiph qény
thnfuwpdtipwjhu wnwppbpnieiniuutiph, npnup ubpywjwgynd Gu npwbu «phpwywu wpdbpny
owhnyph Ywd Juwuh dhongny swithynn» $huwuuwlwu gnpdhpubiph gény gniin ognunp dwu:



16. dnunp Glwdinunubph pwoiudwt punwpwlywunyeniup

16.1.

bdnunh GYwdnunubpp s6u pwotuynd dwutuwlyhgubiph dhol U yGpwubpnpynud Gu: dSnunp
2whnyep (Yuwup) wpunwgniynu £ thwih hwdwplwiht wpdtiph thnthnfuniejwdp:
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